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Directors’ Review

The Beard of Diveetors is pleased to present the condensed interim financial statements of Pak Libya
Holding Company (Private) Limited (the Company) for the period ended 30 September 2018 togsther
with Dirzctors’ revisew thereon,

Performanice review

The Company incurred loss before tax of KR 45.34 million diring the period under review as
against profit before tax of PKR 136.69 willion in the corvesponding period last year,

Gross income during the period was PKR 1,145,22 million compared to PKR 1,023.80 million
gorresponding period last year; net interest ingorne hpe Incraased by PIXR 37.33 miflion compared to
same period last year due to growth in credit and debt investment portfolios.

During the period, the Company generated net cash flows from operating activities of PKR 3,903,57
million ap compared to utllisation of PKR §58.45 million mainly due to divestment of market treashry
bills considering the interest rate sgenario and increase in corporate deposits, Overall activities
vesulied to an increase in total assets of the Company, At period end, tbe total assets of the Company
stood at PKR 19,316.57 million compared to PKR 19,162.93 million at ysarend 2017.

The snrhirnarised financial results for the period are as follows;

Description Nine months Nine months
‘ ended 30 ended 30
September 2018 September 2017
(YME18) (OME17)
PKR ‘000

(Loss)/profit before taxation (45,337 136,686
Taxation 51,733 64,070
_(Loss)/profit after taxation. (97,070} 72,616
Harnings per share (PKR) | (158.05) | 1/8.23

Despite the fact that operational divigions® performance waa better than last year however: the bottom-
line is negative mainly due to non-performing assets where financing eost has further increased due to
rige in intcrest rates: During the peripd, the Company also faced challenging capital and money
marlets conditions which impacted non mark-up income i.c. capital gain, The decline in non mark-up
income, reduced earning spreads and cost on previously booked non-performing agsets wers the main
contributors to the loss before tax.

Future prospects

In relation to KEL (non-banking assets), as per the approved management plan, a whoelly-owned
subsidiary had already been set-up and inanagement has applied for the generation license through
NEPRA,; the business teain is belng engapged in restrachuring refated activities for ultimate disposal of
thege non-banking assets,
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A cautious stance is being maintained towards further asset growth. To improve the performance, the
management is focusing on all possible avenues for profitable operations of the Company with an
objective to expand its loan book including SME financing activities and disposal of non-banking
assets.

Considering the performance of the Company, initial capital injection requirement of PKR 4 billion
agreed by the shareholders had been reduced to PKR 2 billion. Both the sharehclders in the AGM
held on 15 April 2016 have given their approval for the same. Management has been following up
with both the shareholders to amicably finalise the arrangement in terms of mutually agreed timeline
and is hopeful of a positive cutcome on the matter. Under the present market conditions and equity
shortfall, shareholders’ instant suppoert by way capital injection is required to keep the profitability
momentumn,

In view of the overall efforts being made by the management, we are confident of positive business
prospects for the Company.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and balances with treasury banks
Balances with other banks

Lendings to financial institutions
Investments

Advances

Other assets

Operating fixed assets

Deferred tax asset - net

LIABILITIES

Bills payable

Barrowings from financial institutions
Deposits and other accounts
Sub-ordinated loans

AS AT 30 SEPTEMBER 2018

O @~

o
- O

12
13

Liabilities against assets subject to finance leases

Other liabilities

NET ASSETS
REPRESENTED BY
Share capital
Reserves

Accumulated loss

Deficit on revaluation of assets - net of tax

CONTINGENCIES AND COMMITMENTS

14

15

(Un-audited)
30 September
2018

{Audited)
31 December
2017

------- {Rupees in '000) -------

28,842 28,328
73,416 83,494
1,100,000 4,000,000
12,023,925 9,700,440
4,137,938 3,593,084
1,798,893 1,591,796
62,824 80,458
90,731 85,330
19,316,569 19,162,930
13,610,611 14,367,132
1,070,070 39,000
260,367 201,883
14,941,048 14,608,015
4,375,521 4,554 915
6,141,780 6,141,780
311,650 311,650
{1,837,850) (1,740,780)
4,615,580 4,712,650
(240,059) (157,735)
4,375,521 4,554,915

The annexed notes from 1 to 25 form an integral part of these condensed interim unconsoclidated financial statements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM UNCONSOLIDATED PROFIT AND LO55 AGCOUNT {(UN-AUDITED)
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018

Mark-up / return / interesl earned
Mark-up / return / inlerest expensed
Net mark-up / interest income
Provislon / (reversal) of provision against
non-performing advances - nel
Proviston for diminution in the value of
investments / impairment- net
Reversal of provision against
lendings to financial institutions
Bad debls wrillen off direclly

Net mark-up / interest / income after provisions

NON MARK-UP / INTEREST INCOME

Fee, commission and brokerage income

Dividend income

Gain from {rading in securilies - nel

Income from dealing in foreign currencies

Unrealised galn on revaluation of investments
classified as held-for-trading

Other income

Total non mark-up / Inferest income

NON MARK-UP [ INTEREST EXPENSES
Administrative expenses

Other provisions / wifle offs / (reversals}
Other charges

Tolal non mark-up / Interest expenses

Extra ordinary / unusual items
{LOSS) !/ PROFIT BEFORE TAXATION
Taxatlon - current

- prior year

- deferred

{.LOSS)}/ PROFIT AFTER TAXATION

Basic and diluted earnings per share {Rupees)

Note

8.2

724

7.2

17

18

19

The annexed noles from 1 o 25 form an integral part of these condensed interim unconsolidated financial statements.
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ChiefFinahcial Officer

Nine months Nine monlhs
Quarter ended ended Quarter ended ended
30 September 30 September 30 September 30 Seplember
2010 2018 2017 2017
-------- [Rupees in "$00)-------v
326,026 1,088,551 240,263 742,834
272,032 840,758 186,550 540,368
53,194 239,793 53,713 202,466
{203) 4,557 3,309 1,333
- 2,103 {12,500) {4,801}
- - (2,504) (2,504)
{203) 5,660 (11,895) (5,972)
53,397 233,133 65,408 208,438
2,263 5,702 1,981 15,044
5,239 30,640 9,106 28,514
9,231 27,139 16,777 234,807
{3,390) (3,316) - -
1,964 4,502 524 2,605
15,307 64,667 28,368 280,970
68,704 297,800 93,776 489,408
98,158 317,800 91,769 339,664
- (10,946) - -
4,935 38,283 2,495 13,058
103,091 343,137 94,264 352,722
(34,387) (45,337) (488) 136,686
{34,387) {45,337) (488) 136,686
6,983 22,948 4,438 55,530
15,162 28,785 1,116 8,631
22,145 51,733 5,553 64,070
{56,632} {97,070) (6,041) 72,616
(92.04) (158.05) (9.84) 118.23
%
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PAK-LIBYA HOLDING COMPANY {PRIVATE) LIMITED
CONDENSED INTERtM UNGCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018

NIne months

Quarter ended ended Quarter ended Nine monlhs ended
30 September 30 September 30 September 30 Sepfember
2018 2018 2017 2017

---- {Rupees in '000) ----------

{Loss] ! profit after taxation (66,532]) {97,070) (6.041) 72,616

Other comprehenslve iIncome-net - - - -
Items not to be reclassified in profit and loss account

in subsequent periods

Acluarial gain / {loss) on defined benefil plan - - - R

Total comprehensive (expense) / income for the period (66,632) (97,070) (6,041} 72,616
Components of comprehensive income
not reflacted In equity

Deficil on rovaluaticn of ‘available-
for-sale securilies' - net of tax* {63,698} (82,324) (96,962) {193,980}

Total comprehensive [expense) f Income {120,130} [179,394) (103,023) (121,364)

*Surplus / {deficit) arising on revalualion of 'Available-for-sale securilies’ - nel of lax has been shown in the Slatement of Comprehensive Income
in order to comply with the revised "Prudenlial Regulalions for Corporale ! Commercial Banking" issued by tho Stale Bank of Pakistan vide BPRD
Circular No. 06 of 2014 on 26 June 2014.

The annexed notes from 1 lo 25 form an inlegral par of lhese condansed inlerim unconsolidated financiat slalements.
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED
CONDENSED INTERIM UNCONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NI!NE MONTHS ENDED 30 SEPTEMBER 2018

CASH FLOW FROM OPERATING ACTIVITIES
{Lass) / profit before taxation
Less: Dividend income

Adjustments for non-cash items:
Depreciation
Amortisation

Provision / {reversal} against non-performing leans and advances - net

Unrealised loss an revaluation of investments classified as held-for-trading

Reversal of provision against lendings to financial institution

Pravision / {reversal of provision) for diminution in the value of investments / impairment - net

Olher provisions / write offs / {reversals)
Other income / gain on sale of operating fixed assets

(Increase) / decrease Iin operating assets:
Lendings to financial institutions
Investments classified as held-for-trading
Advances
Other assets (excluding advance tax)

Increase [ (decrease) in operating llabllities:
Borrowings from financial institutions
Deposits and other accounts
Other liahilities

tncome tax paid
Net cash generated from / {used in} operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in available for sale securities

Net investment in held to maturity securities

Dividends received

Operating fixed assets acquired

Sale proceeds from disposal of operating fixed assets
Net cash (used in} / generated from investing aclivities

[Decreaselincrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Note

7.2.4
17

12
13

22

30 September 30 September

2018

2017

------- {Rupees In "000) -------

The annexed notes from 1 to 25 form an integral part of these condensed interim unconsolidated financial statements.
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{45,338) 136,686
{30,640) (28,514)
{75,978) 108,172
19,732 22,166
1,174 848
4,557 1,333
3,317 -
. (2,504)
2,103 (4,801)
{10,948) -
1,134 (15)
21,071 17,027
(64,907) 125,199
(50,000) (2,297,496)
4,442,941 -
(549,411) (678,468)
(132,905) 217,747
3,710,625 {2,758,217)
(756,521} 2,128,781
1,031,070 (224,117)
58,484 (57,738)
333,033 1,846,926
3,988,751 (786,002)
(85,179) (72,361)
3,003,572 (858,453)
(7,217,461) 858,700
329,105 -
29,626 29,483
{4,405) (28,954)
- 15
(6,863,136) 859,244
{2,959,564) 791
3,661,522 93,125
702,258 93,916
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PAK-LIBYA HOLDING COMPANY (PRIVATE) LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 20138

Balance as at 01 January 2017

Total comprehensive inceme for the nine
months ended 30 September 2017

Profit for the period

Other comprehensive income for the period

Transfer to statutory reserve
Balance as at 30 September 2017

Total comprehensive income for the
period ended 31 December 2017
Loss for the period
Other comprehensive (expense) / income for the period

Transfer to statutory reserve
Balance as at 31 December 2017

Total comprehensive income for the nine
months ended 30 September 2018

Loss for the period

Other comprehensive income for the period

Transfer to statutory reserve
Balance as at 30 September 2018

The annexed notes from 1 to 25 form an integral part of these condensed interim unconsclidated financial statements.
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Issued,
subscribed .
Capital reserve Revenue reserve
and pald-up
Statutory Accumulated
capltal

reserve loss Total

--------------------------- (Rupees in '000) ~------s-moemmmemeee o
6,141,780 302,094 (1,774,710) 4,669,164
- - 72,616 72,616
- - 72,616 72,616

- 14,523 {14,523) -
6,141,780 316,617 {1,716,617) 4,741,780
- - (24,835) (24,835)
- - (4,294) (4,294)
- - (29,129} (29,129}

- (4,967} 4,967 -
6,141,780 311,650 (1,740,780) 4,712,650
_ - (97.070) (97,070)
- - (97,070) (97,070)
6,141,780 311,650 (1,837,850} 4,615,580
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PAK-LIEYA HOLDING COMPANY (PRIVATE) LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS (UN-

AUDITED)
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018

STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

Pak-Libya Holding Company (Privale) Limited (the Company) was incorporaled in Pakistan as a private
limited company on 14 Ogctober 1978. It is a joint venture belween the Government of Pakistan (GoP} and
Government of Libya (Slate of Libya). The tenure of the Company was thity years from the date of its
establishment. The two conlracting parties (i.e. bolh the governments through their representatives)
extended the lenure for further thifty years upto 14 October 2038. The objectives of the Company interalia
include the promotion of economic growth of Pakistan through induslrial devefopment, to undertake other
feasible business and to establish and acquire companies to conduct various husinesses as may be
decided from time te fime. The Company is designated as a Development Financial Institution (DF1) under
the BPD Circular No. 35 dated 28 Cctober 2003 issued by the Slale Bank of Pakistan {SBP).

The registered office of the Company is located at 5th Floor, Block C, Finance and Trade Centre, Shahrah-
e-Faisal, Karachi, Pakistan. The Company has one sales and service center localed at Lahore. Effective 05
August 2012, activities of Islamabad office have been suspended for the time being after review of the
business slrategy.

The State Bank of Pakistan (SBP) {hrough its BSD Circular No. 19 dated 05 September 2008 has
prescribed that the minimum paid-up capital (free of losses) for Development Financial Institutions (DFIs) is
required lo be maintained at Rs.6 billion. The paid-up capital of the Company (free of losses) as of 30
September 2018 amounted to Rs.4.304 billien (31 December 2017: Rs.4.401 billion).

The Board of Directors {BoD) of the Company in its meeting held on 09 December 2012 and 10 December
2012, recommended the shareholders for increase in paid-up capitat by Rs.4 billion in the year 2013. The
increase in capital is aimed to comply wilh minimum capital requirement (MCR) for risk absorption and
fulure growth and business prospects of the Company.

Further, the Chairman of the Company (Libyan Nominee) in the Board meeting helkd on 26 April 2014
informed that BoD of Libyan Foreign Investment Company (LAFICQO) has given approval for the capital
injection of Rs.2 billion with a condition of simultaneous injection of additional capital by Government of
Pakistan (GoP).

In this regard, SBP has been reviewing the progress and performance of the Company and the Company
has been following up the malter of addilional capital injeclion with the Ministry of Finance {MoF).
Considering the performance of the company, both shareholders in the Annual General Meeting (AGM)
held on 15 April 2016 revisited the required additionals capilal and agreed to reduce the capital injection
from Rs.4 billien to Rs.2 billien (Rs.1 billion by each shareholder).

The SBF had advised the Company to pursue the malter of capital injection with Finance Division (GoP)
and provide specific timeline for equity injection by lhe GoP in the Company by 31 March 2017. The
management of the Company proposed shareholders to inject the additional capital in tranches, for which
the timeline has not been decided yet. Furthes, during the year 2017, the Cempany has submitted a 3 year
plan to SBP to demonstrate its ability lo meet the MCR through organic growth, as advised by the SBP.
Subsequently, MOF vide its leller no. F.2(%) Inv-1V/2014 dated 16 January 2018 had slated that in the last
guarter of current Financial Year, after a review of fiscal space, injeclion of equily would be given due
consideration. Cansequently, SBP vide its letter No. BFRD/BA&CP/657/5114/2018 dated 07 March 2018
granled relaxation in MCR il 30 June 2018. Recently SBF vide its letter No.
BPRD/BA&CP/B57/22163/2018 dated 10 October 2018 reiterated for a definitive timeline for equity
injection in the company by GoP for meeting the MCR shortfall. However, GoP's firm commitment to inject
additional capital in the company has nol been received till date.

Subsidiary Company

Kamoke Powergen {Private) Limiled (KPL) was incorporated in Pakistan as a privale limited company on
07 February 2017. KPL is a wholly owned subsidiary of Pak Libya Holding Company (Private) Limited. It
has been established as a Special Purpose Vehicle (SPV) and applied fer the power generation license
from NEPRA to increase the salability of assets of Kamoki Energy Limited (KEL). Approval from State Bank
of Pakistan (SBP) was obfained for the formation of KPL which was granted vide letler No.
BPRD/RPD/27366/16 dated 16 November 2016. The registered office of KPL is located at 5th Floor, Block
C, Finance and Trade Centre, Shahrah-e-Faisal, Karachi, Pakistan.



Fi PAK-LIBYA HOLDING COMPANY

STATEMENT OF COMPLIANCE

2.1 These condensed inlerim unconsolidated financial slalemenls of the Company for the six monihs ended 30 June 2018 have
been prepared in accordance with lhe requiremenls of the Inlernational Accounting Slandard (JAS) 34 - Interim Financial
Reporling, provisions of the Companies Act, 2017, Banking Companies Ordinance, 1962 and direclives issued by the
Securilies and Exchange Commission of Pakistan {SECP) and the State Bank of Pakistan [(SBP). In case where requiremenis
differ, the provisions of lhe Companies Act, 2017, lhe Banking Cempanies Ordinance, 1962 and the said direclives have
been followed.

2.2 The SBP lhrough its BSD circular No. 11 daled i1 Seplember 2002 has deferred the implementation of IAS 39 ‘Financla?
Insiruments: Recognition and Measurement, and IAS 40 ‘Invesimen| Properly’ for Non-Bank Financlal Inslitutions (NBFls) in
Pakistan, The SECP has deferred applicability of \FRS-7 “Financlal Instruments: Disclosures" on banks through S.R.0
411(1)/2008 daled 28 April 2008. Accordingly, the requirements of these IASs have not been considered in Lhe preparation of
these condensed interim unconsolidated financial statemenis. However, investmenls have been classified and valued in
accordance wilh lhe requiremenis of various circulars issued by the SBP.

2.3 The disclosures made in lhese condensed interim unconsolidated financial statements have, however, been limiled based on
the formal prescribed by the Siale Bank of Pakistan vide BSD Circular No. 2 daled 12 May 2004 and I1AS 34, Interim Financial
Reporling. They do not include all the disclosures required for annual financial stalements and should be read in conjunction
with the annual unconsolidated financial stalements of lhe Company for the year ended 31 December 2017.

BASIS OF MEASUREMENT

These condensed interim unconsolidaled financial statements have been prepared under Lhe historical cosl convenlion excepl
that certain invesiments have been stated at revalued amounts in accordance with the directives of the SBP.

These condensed interim unconsolidaled financial statements are presented in Pakislani Rupee which is Company's funclional
and presentalion currency.

ACCOUNTING ESTIMATES AND JUDGMENTS

In preparing these condensed Interim (inancial slatements, the eslimates / judgments and associated assumplions made by the
management in applying the Company's accounting policies and reported amounts of Lhe assels, liabilities, income and expenses
are the same as those applied in the annual audited unconsolidated financial slatemenis as at and for the year ended 31
December 2017, excepl as disclesed in note 5 below.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of compulation adopled in the preparation of thesa condensed interim unconsofidaled
financial stalements are the same as {hose applied in the preparation of lhe annual audiled financial statements for the year
ended 31 December 2017 other lhan lhese disclosed below:

Mew Standards, Interpretalicns and Amendments

The Company has adopted following accounling slandards and the amendmenlts and interprelation of IFRSs which became
effective during the period:
Effective date {annual perlods
beginning on or afler}

IFRS 2 - Classification and Measurement of Share-based Payment Transaction
(Amendements 10 IFRS 2) 01 January 2018

{PRIVATE) LIMITED



8 PAK-LIBYA HOLDING COMPANY
(PRIVATE) LIMITED

IFRS 1 and IAS 28 - Annual improvements to IFRSs 2014-2016 01 January 2018
IFRIC 22 - Foreign Currency 01 January 2018
IAS 40 - Transfers ol Investmenl 01 January 2018
IFRS 15 - Revenue from Contracts wilh Cuslomers 01 July 2018
IFRS 9 - Financial Instruments 01 July 2018

Following new slandards / interprefations will be effective based on their applicability In the relevant period:

Effective date {annual periods
Standard or interpretation beglnning on or after)

IFRS 10 and IAS 28 - Sale or Contribulion of Assels between an Invesior and its Associale

or Joint Venture {(Amendments 10 IFRS 10 and IAS 28) Poslponed
IFRS 16 — Leases 01 January 2019
IFRIC 23 - Uncerlainty over Income Tax Treatmenls 01 January 2019

01 January 2019
IAS 28 - Long-term Interests in Associates and Joinl Ventures (Amendments ta IAS 28)

Annual Improvemenis to IFRSs 2015 - 2017 Cycle 01 January 2019

01 January 2019
IFR$ 9 - Prepayment Fealures wilh Negalive Compensalion (Amendments lo [FRS 9)

IAS 19 - Plan ammendment, Curailment or Setllemenl (Amendmenis (o 1AS 19} 01 January 2019

Further, following new standards have been issued by IASB which are yet lo be notified by the SECP for the purpose of
applicability In Pakislan.

IASB Elfective date (annual

Standard periods beginning on or pfter)
IFRS 14 — Regulatory Deferral Accounts 01 January 2016
JERS 17 - Insurance Conlracts 01 January 2021

Based on the inilial assessment, the above slandardsfamendments, excepl IFRS 9, will not have any significanl effect on the
condensed interim unconsolidated financlal slatements.

5.1 The financial risk management objeclives and policies are consislent with those disclosed in the annual audited
unconsolidated linancial statements of lhe Company for the year ended 31 Decomber 2017.

{Un-audifed) {Audited)
30 September 31 Decemhber
2018 2017
LENDINGS TO FINANCIAL INSTITUTIONS Note e {Rupees [n '000) -------
Placemenis 33,064 33,064
Term deposit receipls 6.1 1,100,000 4,000,000
1,433,064 4,033,064
Less: Provision againsl lendings (33,064) (33,064)
1,100,000 4,000,000

6.1 Term deposil receipts carry mark-up al rales ranging from 8.00 to 9.75 {2017: 6.55 to 8.00) percenl per annum and are due to
mature on latesi by 21 May 2019,

Held by Glven as
Company collateraf Total
----------------- (Rupees [n "000) -----~---—-—-—-
INVESTMENTS
Balance as at 30 September 2018 {Un-audlted) 4,234,558 7,789,367 12,023,925
Balance as at 31 December 2017 (Audited) 3,953,626 5,746,814 9,700,440

Balance as at 30 September 2017 (Un-audited) 3,297,230 8,780,904 12,088,134
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7.2

Investmenls by types
Held-for-trading securities
Available-for-sale securities
Held-lo-malurily securities
Inveslment in a joint venlure

Kamcki Energy Limiled (KEL), a related party (refer note 20)

Invesiment in subsidiary -

Kamoke Powergen (Privale) Limiled {KPL), a related party

(refer nole 20}

Less: Provision for diminution

In value of investments / impairmentl

Investments (net cf provisions)
Less: (Delicll) / surplus on revalualion of
invesiments classified as
- held-for-trading securities
- available-for-sale securities
Balance as at 30 September 2018

Investments by segments

Federal government securities
Markel treasury bills
Pakistan investmeni bonds

Fully paid-up ordinary shares
Lisled
Unlisled *
Unlisled investment in subsidiary - KPL

Fully pald-up preference shares
Unlisted - KEL

Term Finance Certificates (TFCs}
Listed
Uniisted

Partictpatlon term cerlificates

Strafegic investment in a Joint venture
Unlisled ordinary shares ~ net (KEL)

Other Investmenls
Sukuks - untisted
Commercial paper - unlisted
Total Investments

Less: Provision for diminution in

value of other investments / impairment

Investments {net of provisions)

Less: Unrealized loss on revalualion of ‘held-for-trading’ securities
Deficit on revaluation of ‘available-for-sale’ securities

Total investments at market value

9 PAK-LIBYA HOLDING COMPANY
(PRIVATE) LIMITED
Held by Given as
Company collateral Total
----------------- (Rupees in '000) ---------mmmoeee-
543,302 - 543,302
4,674,971 7,892,717 12,567,688
134,465 - 134,465
404,867 - 404,867
5,000 - 5,000
5,762,605 7,892,717 13,655,322
(1,324,029} - (1,324,029}
4,438,576 7,892,717 12,331,293
{4,284) - (4,284)
(199,734) {103,350) {303,084)
4,234,558 7,789,367 12,023,925
(Un-audited) (Audited)
30 September 31 December
2018 2017
Note = ceeeeee {Rupees In '000} -------
498,962 4,986,243
7,996,830 1,629,504
7.21 1,200,656 1,247,542
52,801 52,801
5,000 5,000
7.22 300,000 300,000
738,445 444,531
7.23 1,863,669 1,421,992
6,366 6,366
7.22 404,867 404,867
459,628 253,859
128,099 457,204
13,655,322 11,209,909
7.2.4 (1,324,029) (1,321,926}
12,331,293 9,887,983
(4,284) (988)
{303,084) (186,575)
12,023,928 9,700,440

* [tincludes invesiment, in FTC Managemenl Company Limited (FMCL) an associaled cempany (a related parly), amounling
1o Rs. 500,000 respectively 50,000 ordinary shares. The company receives services and deposits from FMCL (refer nole 20).
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7.2.1 Addilional 1,008,787 crdinary shares of Agritech Limited (Agrilech) al Rs.35 per share were purchased al a tolal
consideralion of Rs.35.31 million, under a buy-back arrangement, signed by the investors in year 2012, during [irsl
quarter of lhe financial year 2016. The SBP vide ils lelter No.BPRD/BPD {Policy)/ 2016-14888 dated 14 June 2016 had
granted relaxalion to the inveslors for recording impairmenl on this invesiment upto 30 June 2017 in phases. Pursuant
lo this letler, impalrment equivalent 1o 100% of the required armount had been recorded by the Company as al 30 June
2017,

7.2.2 As at 30 Septernber 2018, the Company has {he following inveslments / exposures in Kamoki Energy Limiled {KEL)
which was a joint venlure project between lhe Company and Tapal Family. KEL was eslablished in 2009 (o own,
conslruct, manage and operate a rental power generation plant. KEL could notl commence ils commercial operations.

On 30 March 2012, a decision was anncunced by lhe Honorable Supreme Court of Pakistan (SCP) on the Human
Righls Case wilh respect fo Rental Power Plants (RPPs) which was inilialed by the Honorable SCP taking a suo malo
action. In this decision, all conlracts of RPPs were declared to be illegal and void ab inilio and ordered to be rescinded.
KEL had (iled a review pelition against ihe decision of lhe Court which is pending adjudication.

Keeping in view lhe above, the Board of Directors in their meeling, held on 09 December 2012 and 10 December
2012, had deliberaled upon differen! alternalives in delail wilh respect lo the exposure in KEL and thereafler decided
lo take exit from KEL. The Board advised the management to explore oplions, {o sell the project to a third party.

Consequent to filing of winding up petilion, for KEL, by Ameejee Valelee & Sons (Privaie) Limited along wilh certain
shareholders of KEL from Tapal Family, Honorable Sindh High Court {SHC) has ordered liquidation of KEL and
appeinied an Official Assignee.

As per lhe order of Honorable SHC, M/s. Joseph Lobo (Private) Limiled was appointed to carry out fresh valuation of
the KEL. Subsequently, the firsl and second auclions were held on 29 November 2014 and 08 April 2015 respectively
under the jurisdiclion of Qfficial Assignee, which, however, remained uneveniful, Consequently, the SHC passed an
order dated 28 April 2015 o sel off the assets of KEL to |he extenl of forced sale value of Rs.1,134 million againsi
claim of the Company. Later, the Honorable SHC vide ils lelter dated 27 May 2015 directed that lhe assels of KEL be
handed over 1o the Company. Subsequent 1o (he said order of SHC certain claimants filed heir claims, amounting to
Rs.117.37 millicn before official assignee, the final oulcome of which is slill pending.

Book value Book value affer
before provislon  Provision held provision
Mature of assels / exposures eeeeeeeeeeeee {Rupees in '000} ---------<--

Preference shares® 300,000 {300,000) -
Ordinary shares** 404,867 {404,867) -
Total funded exposure 704,867 [704,867) -
As at 30 September 2018 {unaudiled) / 31 Decamber 2017

(Audited) 704,867 (704,867) -

*These are unlisled preference shares issued by KEL, the entire issue (100%) of ihese preference shares was
subscribed by the Company during the year 2011. These have been fully provided due lo lhe reasons slated above.

**This represents 50% shareholding in he ordinary shares (Rs.10 each) of KEL, which has been fully provided due o
the reasons staled above. The book value represents cosl of invesiment amounting to Rs.500 million tess share of
loss on inleresl in joini venture amounting to Rs.25.133 million upto 30 June 2012. This investment Is designated as
strategic investiment under the Prudential Regulations for Corporate / Commercial Banking.
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7.2.3 SBP vide its leller no. BPRD/BPD(Policy)2017-29483 daled 15 December 2017 has aflowed relaxalion o lhe
investors for heir restructured debt from the requirements of Prudential Regulalion R-8 of Corporate / Commercial
Banking uplo 30 June 2018. The invesimenl had previously been restructured lhrough a TFC Inveslor Agreement
effective 06 May 2015.

No provision has been made against the inveslmeni on the basis of exposure being guaranleed by lhe Government as
slated in Annexure V "Guidelines in lhe malter of classification and provisioning of assels" of Prudenlial Regulations R-
8 of Corporale / Commercial Banking.

{Un-audited) (Audited)
30 September 31 December
2018 2017

------- {Rupees Iln "000) -------
7.2.4 Partlculars of provislon

Opening balance 1,321,928 1,296,736
Charge for the period / year 2,103 45,402
Less: Reversal during the period / year - -
Net charge for the period ! year 2,103 45,402
Less: Reversal on disposal - (20,212)
Nel charge 2,103 25,190
Clasing balance 1,324,029 1,321,926
8. ADVANCES
In Pakistan
Loans 4,669,544 4,493,456
Net investment in finance lease 626,251 212,921
Stalf ioans 164,848 146,709
Consumer loans and advances 60,625 58,270
Long-term financing of export oriented projecls - (LTF-EQP) : 60,179 60,178
Long-lerm financing facility - {LTFF) 125,000 162,500
Advances - gross B.1 5,686,447 5,137,036

Less : Provision against

- Non-performing advances - specific provision 8.2 1,548,346 1,543,715

- Consumer loans and advances - general provision 8.2 183 237
1,548,509 1,643,952

Advances - net of provislon 4,137,938 3,593,084

8.1 Advances include amounls aggregatling lo Rs.1,996.51 million (31 December 2017: Rs.1,980.90 million) which have been placed
under non-performing slalus as detailed below:;

30 September 2018 (Un-audited) Provision Pravision
Domestic Overseas Total required held

Category of classIfication e {Rupees In "PO0) ---mwmmmmmeeecmeemamameee-

OEAM 264 - 264 - -

Substandard* 413,780 - 413,780 103,471 25,731

Douhiful 2,642 - 2,642 1,321 1,321

Loss 1,579,827 - 1,579,827 1,521,294 1,521,294

1,996,513 ~ 1,996,513 1,625,085 1,548,346
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31 December 2017 {Audited) Provision Provigsion

Domestlc  Overseas Total requlred held
Category of classificatton e {Rupees in '"000) «-car--omemcrmemmeea e
OEAM 251 - 251 - -
Subslandard* 399,456 - 399,456 99,864 21,055
Doubtiul - - - - -
Loss 1,581,193 - 1,581,193 1,522,660 1,522,660

1,980,900 - 1,980,900 1,622,524 1,543,716
“Inciuded hereln Is subfective provielon on a certaln axposure to the extent of 5%.

8.2  Particulars of provision against non-performing advances:
{Un-audited) {Audited)
30 September 2018 31 December 2017
Specific General Total Specific General Total
------ {Rupees in '000)

Opening balance 1,543,715 237 1,543,852 1,616,914 650 1,517,564
Charge for the pericd 5,672 - 6,672 72,763 - 72,763
Reversals (1,041} (74) {1,115) {45,023) {413) (46,3386)
Net (reversals) / charge 4,631 (74) 4,667 26,840 (413) 26,427
Less: Amount written off - - - (39) - (38}
Clesing balance 1,548,346 163 1,548,509 1,543,715 237 1,543,952

8.2.1 The provision against non-performing advances includes an impact of Forced Sale Value (FSV) benefit amounting
to Rs. Nil (31 December 2017: Nil) in respect of consumer financing and Rs.58.532 million {2017: Rs.58.532
million) being securily deposit in respect of lease financing. The FSV benefil recognised under the Prudential
Regulations is not available for the distribution of cash or stock dividend to the shareholders. Furlher, SBP through
ils lefter no. CSED/SEU-05/041(01)-12/2218/2012 dated 26 December 2012 had stipulated that no dividend, cash
or kind, shall be paid out of the benefits realised through the relaxations allowed therein.

B.2.2 General provision againsl consumer finance loans represents provision made equal to 1.5% of the fully securad
performing portfolic and 5% of 1he unsecured performing porifolio as required by the Prudential Regulations issued

by SBP for consumer financing.

OTHER ASSETS

Income / mark-up / return receivable in local currency
Security deposits

Short-term advances

Prepayments

Advance taxation

Non banking assets acquired in satisfaction of claims
Other receivables

Less: Provision held against other assets

{Un-audited) {Audited)
30 September 31 December
2018 2017
------- {Rupees in ‘'000) -------

297,527 155,758

4,642 4,642

26,985 16,540

11,117 3,588

290,847 228,616

9.1 1,179,360 1,479,360
8,097 32,920

1,817,575 1,621,425

{18,682) {29,628}

1,798,893 1,591,796

Other assels include non-banking assels acquired under satisfaction of claim in relafion to KEL's exposure (refer nole 7.2.2 for
further details). These assets comprise of land measuring 14.125 acre, building structure and power plant. The project is

silualed at Kamokl, Disirict Gujranwala, Punjab, Pakistan.

Considering the stralegic importance of KEL, consequent {o transfer of lhe said assats in Company's name the management
presenied a Managemenl Plan, highlighting all aspecls, regarding the Power Project Assets to the Board of Directors. In
conlinuation o the efforts made for the disposal, management appointed M/s. lgbal A. Nanjee for a new valualion as at
December 2016. As per the new valuation the market value of lhese assets were Rs.1.799 billion whilst forced sale value is

Rs.1.286 hiltion.

Tha management had also submitled a time-bound aclion plan to SBP for the disposal of the said non-banking assets in which it
was anlicipated that the assets will be disposad off hefore financial year end 2017. However, lhat could not materialise In FY
2017 and is not expected in FY 2018, therefore management revisiled its plan again and commited to dispose off lhese assets
by March 2019. A wholly owned subsidiary has already been setup during the year 2017 lo obtain a generation license lo

increase the salability of these assels.
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{Un-audited) {Audlted)
10 September 31 December
2018 2017
------- (Rupees in "000) ----vr-
OPERATING FIXED ASSETS
Capilal viork-in-progress - -
Properly and equipmenl 101 50,882 77,551
Inlangible assels 4,181 2,907
62,824 80,456

10.1  Additions during the nine menths ended 30 Seplember 2018 ameounled lo Rs. 4.406 million while disposal had a lolal cosl of Rs.
21.145 million (net bock valuo of Rs. Nil). Gain on dispesal on those assels was Rs. Mil. Disposals includes an amounl of Rs. 20.42
million in lerms of car surrended lo the Company by fermer-Oopuly Managing Direclor. Refer nole 20 subnote {5).

DEFERRED TAX ASSET - net
Defarrad cradit arising In respect of;
Nel inveslmenl in finance leasos (57,637) (28,782)

Accelerelad tax deprocialion 1,887 1,206

Deferred debits arising in respecl of:

Provision for compansalod absences 5,184 3,825
Frovision for advances, inveslmenls and olher asseis 77,568 80,242
Unrealised (loss) on inveslments classified as held-for-trading 826 -
27,707 58,491
Dafarred tax liabllity on surplus on reveluation of
available-for-sale Invastmenis - net 63,024 28,839
90,734 45,330

111 As al 30 Seplember 2018, the Company has available provision for advances, inveslmenls and olher assets amounling to
Rs.1,801.99 million (31 December 2017 Rs.1,801.9% million) and unused {ax losses uplo 30 September 2018 amounling lo Rs.
2,0593.35 millien (31 Oecember 2017: Rs.2,001.45 million). However, lhe managamenl has prudenlly rocognised lhe deferred lax
assat only lo ho extenl given above based on |he absorption f admissibilily of lhe same as forecasled in the projeclions approved by
1he Board of Direclors. Moreover, no deferred lax assel has been recognlsed on unused tax losses.

BORROWINGS FROM FINANCIAL INSTITUTIONS

Secured
Borrowings from Slale Bank of Pakislan under:
Long-lerm inancing of exporls oriented projecis (LTF-EOF) - -
Leng-lerm linancing facilily {LTFF) 2.1 125,000 162,500
Repurchase agreemanl borrowings-Repo i 2.2 7,350,000 5,368,021
Borrowings [rom [inancial instilulions 12.3 3,838,500 7,787 500
Bai Muaijjal 12.4 299,111 299,111
11,710,611 13,617,132
Unsecured
Clean borrowings 1,900,000 750,000
13,610,611 14,367,132

121 The Cempany has enlered inte agreements for financing wilh Slale Bank of Pakistan (SBF) for long term financing facility (LTFF} to
custemars. According 10 lems of raspaclive agreements, tho SBP has (he righl lo raceive outstanding ameunt from the Coempany at
the dalo of maturily of finances by direclly debiling current account mainlained by Ihe Company wilh Ihe SBP. Such financing shall
carry interest al (ho rale of 2.5 (2017: 2.5) percenl par annum.

12.2  The Company has arranged borrowings [rom verious (inancial inslitutions against sale and repurchase of Governmenl Sacurilies. The
outslanding (aclities as at slalement of Nnancial position dale are due for malurity on various dales lalast by 26 November 2018 (31
Oecembar 2017 April 2018). The rale of mark-up on Ihese facilities range from 6.48 10 7.90 {31 Decernber 2017: 5.90 to 6.05)
percenl per annum.

12,3 This includas bosrowings frem financial inslilullons as under:

Rs, 3,737.5 million {2017: Rs.3,787.5 million) raprasanting long term borrowings from eerain finencial instilulions which ara securad

by way of [irsl pari passu charge over assals of lhe Company wilh 25 and 30 parcent margin on 1he facilily amounl. They carry a mark-

up rale of six months KIBOR plus 0.25 percent 1o 1.00 percenl per annum payable on semi-annual basis (2017 six meonths KIBOR
plus 0.25 percent [0 1.00 percant per annum payable on semi-annual basis). As sl 30 Seplember 2018, |he applicabla Inleres! rates
were 7.02 1o 8.55 {2017: 6.40 and 7.17) porcenl per annum. Thase borrowings are duo for malurily latasl by July 2023 {2017: Aupgusl
2022).

124 Rs. 299.11 million (2017: Rs. 299.11 million) representing financing hrough Bai Muajjal of Suvkuk from financial inslifution secured
against Governmeanl Securilios due lor rapaymenl on 08 November 2018,

{Un-audited) {Audited)
30 September 31 December
2018 2017

------- {Rupsees in '000) -------

. DEPOSITS AND OTHER ACCOUNTS

Customers
Cenlificales of inveslmenl - {in local currancy) 1,070,070 35.000

Financlal Institutions
Certilicalas of inveslmenl - {in local currancy)

1,070,070 39,000

131 Tha profil rales on Lhese Cerlificalas of Investmenl (COls) is 7.45 te 8.50 {31 December 2017: 6.10) percent per annum. Thase COls
are due for maturily latesl by 28 March 2019 (31 Dacember 2017: 08 Augusl 2018).

(PRIVATE) LIMITED
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14. SHARE CAFITAL

14.1  Autharisod share capital

30 Septembor 31 December

Number of shares 2018 2017

2018 47 (Rupaes in '000) ------
800,000 300,000 8,000,000 8,000,000

14.2  Issued, subscrlbed and paid-up capilal
Ordinary sharos of Rs.10,000 each

471,836 471,836 Fully paid in cash 4,718,360 4,718,360
142,342 142,342 Issued as bonus shares 1,423,420 1,423,420
614,178 614,178 6,141,780 6,141,780

15. CONTINGENGIES AND COMMITMENTS
1561  Conlingencles

1541 !n financial ysar 2014, lhe Company roceived the appaal effect ordars wilh respect to lhe Appellale Tribunal Inland Revenue {ATIR)
orders dated 20 February 2013 in relalion lo lax years 2004, 2005, 2306 and 2008 where Lhe oulcems was in favour of lhe Company
in relation 1o issues of loans and advances writlen-alf, apporlionment ol axpandifure and loans 1o axsculivasfofficers and the resulling
refunds wara adjusled againsl lhe tax liabilily for the tax yaars 2009 and 2010. Basad on the decision of ATIR, overall resulling relief
and brought forward losses, Ihere was ‘nil' additional Lax liability remaining for tax years 2009 and 2010. In Juna 2015, Ihe Additional
Commissioner Infand Revanue issued arders under seclion 221/124 af the 1TO for the lax years 2003 Lo 2010 to giva Lhe appeal effecl
al the ATIR erder. Upan Company's reclilication applicalion, a recliliad order was issued which resulled in a refund of Rs.122.777
million in tax year 2010. Tha Tax department hes filed the references before Hongrebta High Court of Sindh against the ordar of ATIR.

15.1.2 For lhe lax year 2014, Depuly Commissioner Inland Revenue (DCIR) vide order daled 30 August, 2013 passad under seclion 122{1)
read wilh sectien 177 aof Income Tax Ordinance {ITQ) issued lhe amended essessmanl ordar and raisad a demand of Rs.84.392
million. The demand mainly pertains lo additions made for apporlionmeni of expenses lo dividend incoeme/capilal gains/{losses},
disallowance of inlaresl payable an accrual basis, provision for loans end advances and loss on lerminalion of leased assels elc. The
Company filed a refund claim of Rs.70.53 million for the lax yaar 2011 through a revised lax relurn. The Company filed an appeal wilh
Commissioner Inland Revenue Appeals on 14 Qclober 2013. Tha CiR (A} disposed the appeal vide his order Ne. 22 dated 26
December 2016 In relalion 1o lhe said appeal, CIR [A) conlirmed the Ireaiment of DCIR on cerlain issues, whils! few malters were
decided In favour of the Company. Therelore, an appael before ATIR to conlest tha various Ireatmenls adopied in the above
menlioned order issuad by CIR{A) has been filed in eddilion to a reclilicelion applicalion on 02 Merch 2017. The appeal is expected to
be fixed [or hearing in the year 2019.

15.1.3 For lhe tex yeer 2013, the Company received e lax demend of Rs.24.3 million on 11 November 2014 vide ordar under section 122
{5A) ol Lhe [TO. Ageinsl lhis order, reclilicalion epplication was filed vida letler T-2798/2012 deled 12 Dacember 2014 wherein il hes
been highlighled thal the issuo of apporlionment of expendituro againsl dividend income and capitel gein hes been decided in favoLr
ol Ihe Company by ATIR. Also, the Tex deperiment did nol consider the paymenl of lax of Rs.13.47 million. In June 2015 a
reclificalion order under seclion 221 of the ITO was passed by the Addilional Commissioner Inland Ravenua 1o give effecl of
apporlionmenl of financial charges and lax credils. Consequantly lhe lax deparlmenl revised ils lax demand end reduced il lo
Rs.12.198 million. The Compeny llled en appeal wilh Commissiener Inland Ravenue Appeals (CIRA) on 22 December 2014. The CIR
{A) disposed lhe appeai vides his order No. 23 daled 26 December 2015, In reletion 1o lhe said eppeel, lhe CIR (A) confirmad the
Ireatmenl of the ACIR on cerlain issues whilsl few malters were decided In favour of lhe Company. Therefore, an appeel befora ATIR
lo contesl lhe various trealmenls edopled in the above menlioned order issued by CIR(A) has been [iled in eddilion te a rectificalion
epplicalion on 02 Merch 2017. The appeel is expected Lo be lixad for hearing in lhe year 2019.

15.1.4 For the lax year 2014, lhe ACIR passed an order wheroin he demanded lax of Rs.57.886 million disallowing ih& provision for non-
perlomming lean and advances, apperlionment of financial end adminisiraliva expenses againsl dividend income and capilai gein,
penally imposed by the Slale Benk of Pakislan, lrealed lhe expendilure incurred on privalaly placed TFCs as capilal expandilura end
charged WWF. Tha Compeny flfled en appaal wilh Commissioner Inlend Revenue Appeals (CIRA) on 22 November 2016. The CIR
(A) disposed lhe appeal vides his order No. 13 daled 16 January 2017. In relalion o Lho seid appee!, the CIR (A} confirmad Lho
raalment of the ACIR on carlain issues whilsl few mallers were decided in fevour of the Cempany. Therefore, an appeal bofore ATIR
lo conlest (he various lrealments adopted in The above menlionsd order issued by CIR{A) has been [iled on 02 March 2017. The
appeal is expecled lo be ixed for haaring in the year 2019,

No provision has been made in (hese condensed inlerim unconsolideled linancial slalements in respecl of above menlioned mallers
as lhe manegemenl is hopeful of a favourable culcoma on these matters considering lhe appellete hislory and tax advisor's opinion,
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15.1.5 The Company, lhrough ils lawyer, has challenged in the Court of Sindh {SHC) seclion 2{g}V), 5{3), 5(4) and 6(1) af he Sindh

Workers Welfaro Fund Act, 2014 to be unlawfut and void ab inilia. The Courl as an inlarim measure passed 1he order lhal no coercive
aclion shall be taken againsl Ihe Company Lill next date of hearing as sull No 610/2017, in which almost 20 Financial Inslilulions have
liled a Composile Suit challenging \he same law, reguires hearing. At period end, lhe oulcoma vsas slill pending.

{Un-audited) {Audllad)
a0 Septembar 31 December
2018 2017
Note e {Rupees in '000) ------~
15.2  Garmmitments
Direcl credit substitutes
Conlingent liabililies in respect of guaranleas givan lavouring:
Government - -
Olhers 15.2.1 864,091 861,571
364,091 861,571
16.2.1 This represents guaranlees issued on behalf of Kamoki Energy Limiled {KEL), a joini venlure. During (the year 2012, a
decision was announced by lhe Honorable Supreme Courl of Paldslen {(Courl), in which all cenlracts of RPPs were declared
lo be illegal and void ab Initic and as a resuil of which lhe guerenioe remained inoperalive. Consequanlly, as per lhe epinion
of lhe Jaga) advisor, there cannot be any exposure ol lhe Company under lha same. Moreover, as disclosed in note 7.2.2, the
process of winding up of KEL is undarwvey.
16.3 Trade - related contingent liabilitlea
Contingenl liabililies in respecl of lellers of credil favouring:
Gavernmenl - -
Othars 104,666 104,666
104,668 104,866
15.4 Commltmenis Lo extent credit 693,218 1,021,967
16.6 Commitmants for acqulsilion of operating fixed aesets 1,692 2,550
16.6 Cammitments againsl olher services 5,455 13 879
156.7  Uneettled investmant transactions for:
Purchase of PIBs - -
Salefpurchase of listed ordinary shares - net 1,444 28,890
1,444 28,890

16.6 Claims net acknowledged as debl as referred o in nole 7.2.2 to Ihe financial statements.

. GAIN FROM TRADING N SECURITIES - NET

This includes nel loss from trading in govarnmenl securilies emounting to Rs.0.357 million (30 September 2017: Gain of Rs. £9.469 million},

{Un-audited)
10 Seplarmnber

{Un-audited)
30 September

OTHER PROVISIONS / WRITE OFFS / [(REVERSALS) 2018 2017

Reversals against olhier receoivables (rafer nole 20 sub-note 5) {10,946) -
{10,9456) -

TAXATION

181 Du2 lo cuiranl year lex loss, lha Compeny hes made provisian fer applicable minimum and fixed taxes. Thareflors, relalienship

between lax expense and accounting prefil for the peried has nel bean presenled.

. (LOSS)!EARMINGS PER SHARE - BASIC AND DILUTED

Quarter anded Nine menths anded

30 Septembar 2018

Quarter endad
30 Septembor 2018 20 September 2017 30 Saptember 207

Nine months endad

(Loss) / prefit after laxation {65,532 (97,070} (6,041} 72,616
-------- (Number of shares} --------
Weighled averaga number
of ordinary shares 614,178 614,178 614,178 514,178
------------- {Rupaes) --
{Loss) / earnings per shara {92.04) (166.05} (9.84) 118.23



AILINM (LYARD)
ANVAINOD ONIGTOH VASIT-MYA

- [CEAE]] - - - < (0s6°LPL) E = E SIUBWISAAUL JO LONENEARS
ua (yoyap)  sniding

- 00008 L9B'P0L - - = 00005 £887P0L = P SILSLNSIAUL 10 ANEA U]
ucNUILIP Jo) UOISIARI
[IEE] 968 806 9 1987701 - - 0055 9BD'66L'S 199 70 B - aouees Buisol
- (Le0'628'22) - - - - (sLL/1ev'12) - - - pouad ay) Buunp
- HO pesodsip ; paLazpal JUBLLISAAL|
000's L8'5E5'8) - - - - ELELSTIET - - - pouad ay) Buunp spewW JUaLLSaAL|
008 856'L0Z°L1 198'P0s - - 0ps's 262'806'2 198001 - - soueeq Buliedo
S)UALGSAAL|
- 00000+ - - - - 000'00F B - - aoueeq BuisalD
- 1000°0%2) - - - - (0007002} - - - pouad ayy Buunp
peasmew oda. 9519481 / SIUBLISIE]H
- - - - - 000°00Z - - - pouad ay) Buunp
- ApEL odey 25)9A91 / SJUALLEDEIH
- 000°0se - - - - 00000k - - - soueeq Suwado

SUoPMIEsY| [BloUBUY 0y sBulpuan

- B8 8T - - - - £99'82 - - - 30ur|Eq YUEY
sagueleg L0Z
IIIII ——-———- [po0, U seadny} ——8M8M——— ~——————— {000, W seadNy) ——————
{g) sapued EENTMIE] (z)ainmyuaa (1) jauuosiad  siopaug  {9) seped sa[pua (z) aunuas ()} jauuosiad  siopang
pajeral paj|onued uop yawabieuew pajeral pajicuod uiop wawabeuew
lato aes Aayl Jatno Rl Aoy
2107 13qWadaq (£ gL0Z Jaquaidag gg
{paupny) {(paypne-un)

SmoJI0) Se AUB Sanied paje|e) Yim SSOUBIES PUB 'SIUSLUSIEIS [BISUEUL PRIBR(OSUOOUN WUSIWI 858U) U] 3JayMmas|a pesOojSsIp Laaq 2ABL YIym 8SoU} UBLD Jauio ‘pouad auy Buunp suckoesuel jo sjejeg

‘sjusUedaq Jo pead pue AEjaneg Avedwo)
uoeng Bubeuely Andag orayg Subzuep epnput Wausy Buussiad uawabeuew A8 SANUR BUI Jo {aSWUSLN0 Jo SANNISXS JELNBUM) 120anp AUz Supnjau 'ARaslipu 1o ARDaup Anus U 1o Seiialoe
sy Buyjenuoo pue Buanp ‘Buuued 1) ANisuodsas pue fuoyine Buiaey suosued asoy) ak [puusslad awabieuew Aay soo / uswiodwa jo suus) Jo ; pue sajjod ageaidde sy A pslwanob
aJe s|suuosied Juawabeuely A6 Yym SUONDESURI] 'SOJeS PIIORJUOD |B N0 PELIBD 2)am SUCHOBSURR AlY] "SSAUISNG JO @$IN0d {BULIoU B} Ul sented pajejas Ui SUORDESUES OlUI SIaiue AUBdWo) eyl

"SIGIANP S1 pUR [Buugsiad Juawabeuew
Aoy ‘sueld Jususq seakoldws ‘SAIUSIONBIP UL Lim saiuedwos ‘(Bupjoyseys JusWWaAos jo anpia AG) seiiuR pelanuos a1ers ‘amnjuas wiol st yim diysuciees Aued pajepRs sey Auedwo) oyl

SNOILOVSNYHL AL¥Yd 031913y

Lk

0z



J CO0BE r - ¥ 000642  0.0UZL = = =

= {000"008) = = E {ooo’ser!  (9zE'eee) e 3 2

- 000'5EP - - - 000'0F8  96ZT'0ZE'L - - -

- jslalsRslot4 - - - - 000°68 - - -

- £Z5 0OB'C - - - - D00'PLE'F - - -

(B22'512°00Z) - - - - (zvg'08L°22)) - - -

Srr9ls’ 02 - - - - sle'esaeLl - - -

- 9520977 - - - - £I6'006'S - - -

- - 55601 - - - - TBE'S -

- - - 917 - - - - 066 -

- - {Zee'ez) - - - - (288} -

- - 262°1 - - - - 00L'L -

- - £19'5Z - - - - 173 -

N 919'8%C - = i ] LFR06T ¥ - -

2t > - 0492 ¥ BLEL . L 96’5 -

- BI7'BE - 050't - - 88F'ZVL - PEE'L -

- [f] - - - - [ B - -

- 0zF' - 050°t - - LEB'IVL - oM -

- - - evLVL - - - - {ZE'el -

- - - (LOZ'BE] - - - - (G54 .

- - - 25862 - - - - ges'0z -

- - - LBS'PE - - - - 47N ) -
aaremr e —— (00, UI S92dNM) —————— {ooo. ul seadny) ———————

(9} sopted SORQUa (Z) aamquaAa (1) Jouuostad  sE0lad|d (9) sonted sannua {z} aamusa (1) jeuuosied  suopoang
paje)al paoguosx julofr Juawabeuew pajelal pajjoguos juier juawabeuew
13430 Aels Aoy 1330 NS Aay
107 Jequienag Le gLoz equaidas o¢
(panpny) {paypre-upn)

az.Lnr (31vAlad)
ANVAINOD SNIGTOH VASIT-NvVd 1

aauereg Buiso|D
pouzd ay Buunp siuawAeday
pouad ey Bupnp suelppy
aaugjeq Buwado

SJUNOITE JAYI0 puk sjIsodaqg

@oueleq Guiso|)
polied U Buunp pemas
pouad au Guunp sbuwonog
aoug(eq Suuedo
sucgmInsU| ejaueus woy sbummonog

5]98SE JBYJO JSUIEDE LolSinci

aougeq Buisoln
() pouad aui Buunp piedar  pajnag
{v) podad ey Bulnp suoglhpy
eouemeq GLiuedo

SEIUBAPE JaLI(Y

uofexR) aURAPY
{5} saIqRAEDal JBLIO

ueld UORNALIUOS paulep
ey 9|qeAEI2) JUNoLWY

2aueleq BuisolD
papwnosd / papuedsng -
SS0UE) -
UBG| LU} UC S[QBAIRDS) ON-yIe
3OS JALIO

530URAPE 15U1E6R DAY UOIEIADLY

&oueeq buiso|D

(g) pouad au Buunp pleda. 7 paipes
pouad ey Buunp Jaad|icd / UOPPY
{¢) eoueleq Suedo

FAUBAPY



LI (ILvARd)
ANYAWOS ONITIOH YASITHYd

‘$3YBI00SSE pUE AUBIPISQNS S8PNIUI OSTE |

1umowe Buiewes ey Joy dn Buimolio) Laag sey luawabeuaw ay L "uonu FDO"L L Sy 0 Bugunows
PaA@das yseos [ENO' O} LONIPPE Ul USIHIW L |'6 "SH jO spaacoid aies jsulebe pua Jeak o] wanbasgns Jo pasodsip seam Jed ay) ‘Juswied [enjoE Woy Aped pue Auedwod auy) o) Qwg J1auuoy
Aq paJapueuns Jes ay} jo speasoud ajes woy Ajued g Jaulo) Woy) pajaaodau aq ||# SiaUeq ples ay} 1ey; paajosal Ajuenbasgns pieog eyl ‘Aupdwon au Aq pad xXe) puk }509 uoleuedsuel]
‘1jausg ucnene)dap Jo JUNOISE UO '/ LDZ YDIEW LE UD BAQIT O} pajecorau sem oym ‘Auedwon auy jo (gwa) topang buiBeuep Andag Jauwo; o) pied uaiiw | | 'gZ 'Sy JO JUNQLIE LE S3PNJUl SIYL

“dIYSI0DBIIP SIY 1O UOISN[DLGS )
JU2NDBSUOD 2 LOZ UDIBW LE 1B PAINES U9aq SBY JaAsmOU £LOE IUdY S0 UG IUBWABGES 10) BNP SEM. S3UBAPE BUL "AIUNJSS 58 95URAPE $|J) Jsulebe jBUaq 82|Aas Jo pUa Uo Us)| & paew Auedwer
& 5)uaUsg 29135 JO puUa sIy 1suiebe SLUOW Z| uiyim 91geARda) BOUBADR 94J) 158J91UI UB §B UOTDRSURBN 341 pascidde suoiasuip Jo pIEOg 3Y) 'UcioesuBn Aued paelas e Buiaq sy Buuapisuon
‘ugHiw 6z sy Joy persenbas Jopeag Guibeuew Andeg sy Jarsmoy suyiuow ZL Ul s|gededa 1sasaiul Inoypm ‘aoueape se AJBES SUUOW ¢ O] pepnUa ele Aayl ‘(SUOJDRUP SAINDSXI Ayl
agypaig Subeuewy Andag pue Jojpang Sufeueyy ay) jo suL?) JUsWAS|IdWS Jad Sy o)W g7 'S O} SUNUNOWe 3oUsApPE LB paulgiqo Jomaag BulBeuen Andag Jeuus) ay) 'sLog Jead ey Buung

LLOT Jeak
Buunp pames Usag seY UDIUM /107 AlBrUged |Z UD JuallAedal Jo) oNp SBm UBOL 3YL "UBG| pIes auy) o 1saJeldl Bulied uaag sey oy JeasmoH 'uwd)] JUalAoidwa sy jo uonadwos uodn {ediouud)
uoIIW §Z "5y auus au) Aed o) Buipnioul lsuue) pelelal Ueo| afoldwa uieed Ul uoiexeial UsAIl sem JASS aul 'Reog ay) Aq peacudde suLe) ay) Jad Sy "ZLNZ Ad Ul Auedwos au Jo (oup

eAlnoexe) Jopang Bulbeuen syl Buosaqg 8J8/8q OLOZ-600E A4 SUUNp (ASS) 1Uapisald 3DIA SANNDSX2 JOIUSS UaL] ay] AQ pau|e}qo Uso| 'patayielpuelb "Ua|jiw SZ 'Sy EPNOW aalERdWaEd 8y |
'5152q 1d{899) USED Uo PapIosay 8q 0] 8WWodUI paseq a9
uawiojdws jo suuR} raL Jed SE $1985e Auedwo? ulepaa jo abesn ay; 0) pajlua osIe 213 [2uuosuad Juawsbeuew Azy
S9E'LL - - £8P LGL - 868°LL - - 281 '6C1 - sUg|eleunlay
- - - - £rLL - - - - 103 UT||BJAUNWA) pUE 33} SUCID3JIP BANNDAXE-UGN
8554 - - - - - - - - - ue|d u2uag PEUYap ©) UeRNGLILC)
PSv'S - - - - 00L's - - - - ueid UONNGLIUCS PAUYAP OF UoINGLRUOY
oog - - - - z5L' - - - - 1d 0] psiejRy ssUACKg
- - 8LL's - - - - o56°'0¢ - - 13 0] osielas sasuadxg
ZLE - - - - CIT'E - - - - 595Ua0xa paje|al PUB S0UBUAIUIBL JTIHO
- S6r'8 - - - - BS3'® - " . awoou| pusplag
- LS6'0LL - - - - 2LL'T - - - 18U - $31IUNJ3S O 3jes Uo (Sso[jjuieD)
- 268’598 - - - 2282 Lp6'iLe - - - pesuadxa 15220yl / Wi / dn-ep
- Flol =1 - £y - - 929'208 - 9LB . 1BU- pRues 1SeUeill / wmey j dr-suap
5a5uadxa PUB SWODU! "SUONITSURIL
{g) saned saNRUI (z) aamuan (1) PuuosIad (g) sopJed sapnue (z) amuaa (1) feunossad
PRI1E|A] pajoaca arar HENEwmm:mE paje|ald pajjoauca uior «ENENmNENE
BY0 amg Ay S0} 12010 (8G Aay sdojadg
2107 aquaidag ot 2102 Jaqualdas og
(paypne-un) {paupne-un)
- VEC 003658 [V - - - 160PSE Q0B -
- Tz = - T . = B T - SUDIDRSURY
- - - - - - - - JUBLISAAUI JO 35BN /BIES PANISUN
- - - AV - - - - 00L's - TPaD pUAL O} JUSWJILIWGD
- - 009'858 - - - - 16098 - - s9iuesent jo 13y
sjuaLyiwwed pue saauaBunguey
LT Zovek B00'F - - 16578} vi8vY 8001 - -
- A 8007} - - - 5 2001 - - (g} aiqeARd snuog Buledap / sJBUIO
(LEL ) - - - - (p05c) - - - - Lg|d Jyeuaq peuyep o) a/qeded Junowy
- SLT'Sh - - - sl 128" - - - 2|qeARE dn-sep
s2pNgRI 12RO
————— (ogo, W sRRdyYy —— — ™ ——/ {pop, v} seadmy)} —
(9} saiped saguua (z) amuaa (L) |suuossad  suoyo3lIg (9} samped sanQu (Z) asmuaa (L) jauuosiad  ssepoalg
pajejal pagoguod wor awabeurw pajejal pajionuod wior wawabeuew
RO 9)BIg Aoy 10 ae1s Aoy
2107 aquadaqd it #L0Z Joquadag o
{paypny) (paypne-un)
61

@)

fAl T4



20 PAK-LIBYA HOLDING GOMPANY
{PRIVATE) LIMITED

21. SEGMENT DETAIL WITH RESPECT TO BUSINESS ACTIVITIES

The segmenl analysis vilh respecl lo business acllvily is as follows:
{Un-audiled)
30 Seplember 2018

SHE &
Corporale Capjlal Retall
finance Teeasury Markels Banking QOthers Toral

. — (Rupeesin'000)

Tolal income 312,608 634,712 56,137 39,072 13,483 1,050,012
Tolal expenses. [300,726) {560,842) [33,246) (41,242) (238,027) (1,155,003
Net Income / {loss} 11,662 73,870 44,891 {2,170) (225,544) {97,071}
Segment assels {gross) B,74541¢6 0,081,303 932,669 630,541 1,832,060 22,222,009
Segmenl nen-performing loans 1,056,760 - - 39,752 - 1,996,612
Segmenl non-performing invesimenls & fandings 1,441,942 42,435 - - - 1,484,377
Segmenl provisian required & held on loans 1,511,083 - - 37,265 - 1,548,348
Segmenl provision invesiments & lendings 1,914,658 42435 - - - 1,357,083
Sagmenl liabililies 4,012,384 10,083,445 - 821,842 223,077 14,941,048
HNei assals 4,375,521
Relum on nef assels (ROA) -2.96%
Cosl of funds {%) 7.62%
{Audited)
31 Decernber 2017
Tolal incoma 273,423 794,924 171,503 39,175 {8,534) 1,270,491
Tolal expenses (205 4E6) (996,206) (25,563) (41,082) {318,050 {1,186 287}
Nelincome / (loss) 67,457 198,718 145,940 {1,207) (326,584) 64,124
Segmenl assels (gross) 8,183,012 10,956,019 796,312 390,477 1,725,153 22,051,872
Segmenl non-performing loans 1,938,451 - - 42,449 - 1,080,000
Segment non-perfermning invesimenls / lendings 1,355,392 39,430 - - - 1,395,822
Segmeni provision required & held on loans 1,505,572 - - 38,320 - 1,543 952
Segmeni provision required & held on inveslmants ! 1,315,560 39,430 - - - 1,354,990
Segmenl liabililes 3,163,359 11,019,126 120 359,544 35,856 14,608,015
Mel assals 4554815
Relum on nel assels (RCA) 1.85%
Casl of funds {%) 5.15%
{Un-audited)
30 Seplamber 2017
Carporale SME & Relzil
hnance Traasury Capilal Markels Banking Others Tolal
—————————— (Rupaes In 000} -
Tolal income 241,485 601,410 157,780 20,502 2,605 1,023,902
Telal expenses 122,982 428,921 19,875 41,811 273,527 887,116
Nalincome / {joss) 118,513 172,489 137,915 (21,308) {270,922y 135,686
Segmenl assels (gross) 7,310,074 13,164,179 904,929 431,511 1,653,208 23,464,594
Segmenl non-performing ieans 1,544,402 - - 659,582 - 1,613,924
Segmenl non-perferming inveslmenls & lendings 1,353,777 42,435 - - - 1,395,212
Segmenl provision requiced & held 1,458,822 - - 59 665 - 1,516,587
Segmenl provision investmenls & lendings 1,282,565 42,435 - - - 1,325,000
Segmenl liabilities 2,073,220 13,163,865 907 421,594 321,366 15,960,951
Mel assals 4,540,053
Redurn on nel asseals (ROA) 393%
Coslof lunds (%) 6.15%
{Un-audlied) (Un-audlited)
30 Septernber 30 Sepiember
018 01T
—— (Rupaes in '000) ~—
. GASH AND CASH EQUIWALENTS
Cash and balances with lreasury banks 28,842 20,717
Balancas vdlh othes banks 73416 73,199
Placemenls & lerm deposit raceipis 600,000 -
702,258 83,916

22.1 Thaesa tapm deposil receipls are due for malurity by 29 Novamber 2018.

23. CREDIT RATING
In ils lalest raling anncuncement (June 2018), the Pakislan Gredil Raling Agency Limilad {PACRA) has mainlained the Company's raling of AA-{Double A Minus}
in the long Llerm (wilh negalive oullook assigned to rating) and Af+ (A One Plus) in he shorl term.

4, DATE OF AUTHORISATION FOR ISSUE

These cond; lidalad ial slaternents were aulhorised for igsue an 28 October 2018 by the Board of Direclers of lhe Gompany.

d inlgrim une

25. GENERAL
25.1 Figures have baen rounded off 1o the nearest lhousand of Rupees unless slaled olhenvise.

25.2 Cerfain comparalive figures have been reclassiied in order lo present informalion an a basis consislen! vith currenl panod.
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